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Agriculture factors impacting fertilizer markets

North America: Crop conditions
have recently improved but yields

are still estimated to be lower yr/yr. ' China: 201 })15 is forecast to be
Cool temperalures have slowed crop : ' the 14" year in a row of annual
development in certain areas with Indla: Good monsoon rains increases in soybean imporis

Dry and hot weather is a
concern In key growing regions
in the Northeast

concerns of early frost and higher minimum support

prices for key crops are
encouraging strong Kharif
crop planting

[ Brazil: Soybean acreage is |
forecasted to increase by 2-3% |
while com acreage could be ‘

SE Asia: Palm oil prices remain
supportive and plantations are
Improving applications rates
| following a period of dry weather.

slightly lower in upcoming
planting season,

Source: USDA, Industry Publications, PotashCorp
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Strong fertilizer value proposition globally supporting
demand
- &
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g o0 Lol Cogii Lol 995 598 vyl Sle> Taw

Slan Dl oliand slas € S ms (555 IS Gl o GL0LES 6l solaldl LB gdie lgn L0 @

.C,u.u‘ sasls

el S J i (ol glas S el Sl o i 5 (5,5ldS oY jane (A el Sl GlalS at ule @
658 B (2050 placs S 5o (ligas (950 (o saablino YU UK 50 &€ 4 5Sken) 058 4 (5508 J s

.C_u.u‘ bA:!Lo

o2 500laS 5o 5 wsa cellinl 68 phs b 5 pliasd slas S gl Lol oS atiun 550 () 5L @
sk adla s (55558 oY guane (YL Glhae oo ) S Sl eas (5 42 8 BB g3k slse s 03l

endnls aal A dalal (Glga o



= PotashCorp

Helping Nature Provide

Potash prices moved up on robust demand while
nitrogen and phosphate prices remain pressured
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- Strong consumption growth supports improved
potash shipments since mid-2016
(KCl & o 4) 3 Sl Joo>

a g3 At World potash shipments*
i Milion Tonnes KCi

35 & First Half Second Half
30 -
25 -
20 -
15
2012 2013 2014 2015 2018 2017F*
* Estnate Dased on mdpont of PotestCorp gobal potash shpment range of B2-65mmt

Source: Fertecon, CRU, IFA, Company Reports, PotashCorp
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Expect strong potash demand in 2017, with growth

anticipated in most geographies .
oA Sk 985
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Note: Shaded bars reprosant shipment forecastrange as of July 25, 2017

Source: Fertecon, CRU, Industry Publications, PotashCorp
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China: Robust demand growth for potash relative to
other nutrients
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Source: Fertecon CRU, IFA, Potashcorp
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Mi

Major Crop Harvested Areas

lbon Hectare

Fruits and vegetable area expansion is expected to
continue to support potash demand growth in China
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China N and P producers pressured by costs and
increasingly stringent environment policies
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India: Potash and phosphate negatively affected by
subsidy changes but consumption slowly recovering
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Crop production is projected to increase in India with
normal monsoon forecasted for 2017

India’s Annual Change in Grain and Oilseed Production  Jfg, W 418 g W& gl 10 Wb Al O g
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Source: India Meteorclogical Department, USDA
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Significant opportunity exists to improve potash
application rates in India ) . .
(58 +,F+8) 51/ (4 5 FOF) sigy (K20) 563 9,5 ¢ (K20 &3 Gebee) it 00kl Jo> s
Potash Application Rates Indian Potash Shipments
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Other Asia: Strong potash and phosphate demand led
by rising production of nutrient-intensive crops
KCI ¢ &ygulao 500y N oo coodao scsjapme  P205 o3 oguao silimd

Potash Nitrogen Phosphate
Mition Tarnes KCI Miticn Tonres N Mition Tonnes PO,
12 16 8

B Impents Domestic Supply

]

W Imports  Domaste Supply B impons © Domestk Supply
layl g 10 1||IIIIII

8-
&

i a5 ,
2

20
2017F |
o w o L] n
7
- n w &

Source: Fertecon, CRU, IFA, Potashcorp

131 4 g0 Wil (o0 (I lais SRS 41 Wi L T 4F' (5,9l Y gammo ois! 39 Wi T B K1
ol 0us Dlawd g il oS ol p Lo
(5[.&4\95043.4.4.59‘AJJ.:\)A'LMMMJJQL&@WJ\#AJ;MG‘)?LA&S‘MﬁgL@JL&‘;EJJ o
sty Glias ans Bl wea laws o 3l
aalaie 5o aliy 5 3 oo wn Sluwnl sl Jds & o pead € XS Jlo sin 5u (3sAS wls @
.c_u.ulamulgual;..a';:@@‘TL;LAJ\,.&SJQAQQ‘JJLA@J:‘JLI:%_\:._\.;:%AJJ&.@JNJS@J
agdas Al culblE g gl oL Sl Judo @ @ilins alajls oy o) salid oo 4 Ghie  ®

.C_u.u‘ uSla ;A.a.::.ll..i «°



\\® PotashCorp

Helping Nature Provide

Southeast Asia palm oil production recovering on
improved soil moisture conditions

Global Palm Oil Production and Stocks

Production — Milion Tonnes Stocks = Million Tonnes
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Stacked bars represent palm oil preductan. 20177 refersto the 20171 Emarketng year (October to September)

Source:USDA
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three nutrients
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Brazil: Strong fertilizer consumption growth for all
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Record soybean crop is being planted in Brazil,
rivaling US planting
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Brazil's 2017 fertilizer demand and imports continue at
record pace
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North America: Steady demand with room for
improved potassium application rates
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Source: Fertecon CRU, IFA, Potashcormp
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Healthy North American potash consumption met by
domestic and offshore suppliers
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Last leg of US nitrogen projects anticipated by early
2018; market adjusting to new supply

NH;: 185Kmt
Immanent

R Announced Project Cancelations/Deferrals
v Complete
Complete 41 4.1 31
‘ . Under Construction 13 12 0
NH, : 750Kmt Expected Product Mix* (million tonnes)
o Status Ammonia Urea  UAN
Complete 1.0 27 3.0

As of Septamber 2017 Under Construction 05 1.1 0
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